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AGENDA DATE: September 14, 2010 
 
TO: Mayor and Councilmembers 
 
FROM: Accounting Division, Finance Department 
 
SUBJECT: Fiscal Year 2010 Interim Financial Statements For The Twelve 

Months Ended June 30, 2010 
 
 
RECOMMENDATION:  That Council: 
 
A. Accept the Fiscal Year 2010 Interim Financial Statements for the Year Ended 

June 30, 2010; and  
B. Hear a report from staff on the General Fund’s preliminary year-end results of 

revenues and expenditures in relation to budget as of June 30, 2010 
 
DISCUSSION: 
 
The accompanying interim financial statements (Attachment) present the preliminary year-
end revenues and expenditures, with a comparison to budgeted amounts, for the fiscal 
year ended June 30, 2010.  Revenues and expenditures will continue to be analyzed and, 
as necessary, further adjusted in the next few weeks in preparation for the annual 
independent financial audit. 
 
Each month staff provides City Council with interim financial statements that provide a 
status of revenues and expenditures in relation to budget.  In those interim reports, the 
focus is on identifying any material variances and, if appropriate, any adjustments to the 
budget that may be required.  At year-end, however, the focus is on providing a 
summary of the final results of operations and their impacts on reserve balances, and to 
help understand material favorable and unfavorable variances from budget. 
 
Staff will present a preliminary report of year-end revenues and expenditures for the 
General Fund.  The information presented in this report has not yet been audited by our 
independent financial auditors.  The staff report on revenues will include most of the 
year-end revenue accruals for the General Fund; however the sales tax accrual will be 
an estimate because final amounts for the quarter ended June 30, 2010, will not be 
known until the end of September.  The expenditure report will include actual 
expenditures of the General Fund through June 30.   
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ATTACHMENT: Preliminary Interim Financial Statements for the Twelve Months 
Ended June 30, 2010 

 
PREPARED BY: Rudolf J. Livingston, Accounting Manager 
 
SUBMITTED BY: Robert Samario, Finance Director 
 
APPROVED BY: City Administrator's Office 
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